Mid-Cycle Slowdown in Progress Regional Perspective: 2007-2008 November 2007
- - " " REAL GDP
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in the near term.
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Boston: Growth in estimated
industrial production has slowed
and a purchasing managers’index
for the Greater Boston area points
to near-term weakness, with
particular softness in new orders
and exports.

New York:The boom time is mod-
erating due to financial market
adjustment. Nevertheless, the city
remains a growth generator.

glnce Philadelphia: A secularly
declining manufacturing industry
is the major weight on the econ-
omy as this sector is shedding
jobs at twice the national pace.

New Jersey: Health care is generating
modest growth, but it is being
counterbalanced by professional
services, while manufacturing remains
a significant drag.

Washington, DC: Private service-producing
payrolls remain the main engine of growth
in the District of Columbia.

With sustained export growth,
South Dakota has been able
to add manufacturing jobs,
bucking the national trend

Seattle: Washington Mutual Inc.head-
quarters was heavily involved in subprime
and real estate investor lending.
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